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BY  THE  SENATE, 

January  11,  1884. 
Read  and  referred  to  the  Committee  on  Finance. 

By  order, 

J.    M.    MiLLEE, 

Secretary. 
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STATE  TAX  COMMISSIONER 


OF 


MA.RYL^N3D 


aDEasr3BR.-A.ij  j^&&:eiisa::bjl.^s^. 


At  its  January  Session,  188^. 


ANNAPOLIS: 

James  Young,  State  Printer. 
1884 


OF  THE 

STATE   TAX    COMMISSIONER, 


STATE  OF  MARYLAND, 
,  Treasuey  Depaetmext, 

Office  of  the  State  Tax  Commissioner, 

Annapolis,  Jan.  3rd,  1884. 

To  tlie  Honor aMe  the  General  As senibly  of  Maryland : 

In  compliance  witli  tlie  provisions  of  tlie  Act  of  As- 
sembly passed  at  January  Session,  1878,  chapter  178,  tlie 
following  report  showing  tlie  "amount  of  tlie  basis  of 
assessment  for  State  purposes  in  tlie  several  counties 
and  City  of  Baltimore,"  with  suggestions  in  regard  to 
the  same,  is  respectfully  submitted. 

State  Taxes  Assessed  upon  Coepoeations. 

The  aggregate  amount  of  State  taxes  assessed  upon 
corporations  in  this  State,  for  the  year  1883,  by  the  State 
Tax  Commissioner,  was  |1 15,670.10. 

This  aggregate  has  been  reduced  by  the  Comptroller 
and  Treasurer  on  appeals  taken  by  corporations  from 
the  assessments  of  the  State  Tax  Commissioner  to  the 
amount  of  $1,327.16,  leaving  the  total  amount  after  ap- 
peals settled,  to  be  $114,342.94. 

This  total  is  composed  of  the  State  taxes  on  the  as- 
sessed value  of  the  real  property  of  corporations, 
amounting  to  $43,917.50,  and  on  net  shares  of  stock, 
assets  and  deposits  of  corporations,  amounting  to  $71,- 
752.60. 

The  amount  of  State  taxes  paid  into  the  Treasury  on 
tlie  net  shares  of  stock,  assets  and  deposits  of  corpora- 
tions during  tlie  fiscal  year  ended  30tli  September,  1883, 
as  ai)pears  by  tlie  rejjort  of  the  Com^jtroller,  (Appendix 
Table  7,)   is   $63,811.07,   to   which   must   be   added  the 
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amount  of  State  taxes  on  tlie  real  property  of  corpora- 
tions for  tlie  year  1883,  amounting  to  $43,917.50,  making 
tlie  total  amount  from  sucli  corporations  for  tlie  year 

;|107,728.57. 

Tliere  is  also  a  considerable  amount  of  State  taxes  on 
cori3orations  for  1883,  wliicli  liad  not  been  collected  at 
tlie  close  of  tlie  fiscal  year  1883. 

Tlie  great  loss  to  tlie  coal  iiiiniiig  companies  in  Alle- 
gany county,  by  tlie  long  continued  strike  of  laborers 
in  tlie  mines  in  1882,  caused  a  serious  decline  in  tke 
market  value  of  tlie  sliares  of  stock  of  sucli  companies, 
and  sucli  decline  was  of  necessity  recognized  in  tlie  as- 
sessment of  1883. 

Tliis  fact  lias  considerably  affected  tlie  aggregate 
amount  of  assessment  of  sliares  of  stock  in  Allegany 
county,  but  tlie  increased  business  of  1883,  it  is  lioped, 
will  regain  for  tlie  companies  an  advance  on  tlie  value 
of  tlieir  sliares  in  tlie  market,  and  tlius  restore  tliem  to 
equal,  if  not  superior  market  value  to  tliat  of  1881. 

Tlie  provision  in  tlie  Act  of  1878,  chapter  178,  by 
wliicli  tlie  real  property  lield  by  eack  corporation  is  re- 
quired to  be  assessed  to  sucli  corporation  for  State  and 
county  or  city  taxation,  lias  been  proved  to  liave  been 
a  wise  enactment. 

Previous  t'o  tlie  passage  of  tliat  Act,  tiie  value  of  tlie 
real  property  of  corporations  was  entirely  merged  in  tlie 
assessed  value  of  tlieir  sliares  of  stock,  and  in  many 
cases,  wliere  from  various  causes,  tlie  sliares  of  stock 
were  entirely  valueless  for  tlie  purpose  of  sale  or  invest- 
ment, and  tlie  owiiersliip  of  sucli  real  property  was  un- 
known to  tlie  assessing  power,  tlie  value  of  sucli  real 
property  was  entirely  lost  to  tke  basis  of  assessment. 
Now,  however,  all  sucli  real  property  is  assessed  to  tlie 
corporation  owning  it,  and  tlie  State  taxes  on  sucli  real 
property  for  tlie  year  1883,'  amounted  to  tlie  sum  of 
$43,917.50. 

Tlie  Act  requires  tlie  assessed  value  of  tlie  real  prop- 
erty of  eacli  corporation  to  be  deducted  by  tlie  State 
Tax  Commissioner  from  tlie  aggregate  value  of  its  shares 
of  stock,  and  hence  the  State  taxes  on  the  real  property 
of  corporations  must  be  added  to  the  State  taxes  as- 
sessed on  the  net  shares  of  stock,  in  order  to  ascertain 
the  total  revenue  from  corporations  under  this  Act. 

Table  A,  appended  to  this  report,  exhibits  the  amount 
of  State  taxes  levied  on  the  real  property,  net  shares  of 
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stock,  assets  and  deposits  of  corporations  for  tlie  year 
1883. 

Table  B  sliows  in  detail  the  aggregate  of  tlie  shares 
of  the  stock  of  each  bank  or  other  corporation,  the 
assessed  value  of  its  real  property  as  certified  to  the 
State  Tax  Commissioner  by  the  Clerks  of  the  County 
Commissioners  of  the  several  counties,  and  of  the  Ap- 
peal Tax  Court  of  Baltimore  city,  the  amount  of  in- 
vestments of  the  capital  of  each  bank  or  other  corpora- 
tion in  the  shares  of  stock  of  other  banks  or  corpora- 
tions of  this  State,  upon  which  the  taxes  are  levied  and 
paid,  and  for  which  credits  are  allowed  under  the  pro- 
visions of  section  88,  of  the  Act  of  1874,  chapter  483,. 
the  amount  allowed  to  each  homestead  or  building  as- 
sociation for  investments  of  its  capital  in  mortgages  on 
real  or  leasehold  property  liable  to  taxation,  credited  in 
pursuance  of  the  requirements  o£  the  Act  of  1880^ 
chapter  122,  and  the  State  taxes  on  the  net  value  of  the 
shares  of  stock  after  deducting  the  assessed  value  of 
such  real  property,  and  the  credits  for  such  tax  paying 
investments  of  part  of  their  capital,  and  the  amount  of 
such  mortgages. 

The  amount  of  the  assessed  value  of  the  real  prop- 
erty of  the  banks,  insurance  companies  and  miscel- 
laneous corporations  contained  in  Table  B,  for  which 
certificates  have  been  returned  to  this  office  for  the 
year  1883,  is  $22,908,433.25. 

State  Tax  ox  Deposits  in  Savings  Institutions. 

Table  C  exhibits  in  detail  the  total  amount  of  de- 
posits in  the  several  savings  institutions;  the  amount 
not  bearing  interest,  and  in  small  accounts  under  one 
hundred  dollars  each;  the  assessed  value  of  the  real 
property  of  the  institutions;  the  amount  invested  in 
mortgages;  the  amounts  invested  in  U.  S.  Bonds  and 
other  non-taxable  securities;  the  amounts  invested  in 
stocks  of  the  State  and  City  of  Baltimore,  or  in  the 
shares  of  banks  or  other  corporations  on  which  the 
State  taxes  are  paid  or  payable ;  the  amount  liable  to 
State  taxation,  and  the  State  taxes  thereon. 

The  total  deposits  in  1883,  as  reported  by  the  several 
institutions,  amount  to  $27,327,104,62;  amount  not  bear- 
ing interest  or  in  accounts  less  than  $100,  $1,544,398.57; 
assessed  value  of  real  property,  $514,230.00;  amounts 
invested  in  mortgages,  $3,408,918.18;  the  amounts  in- 
vested in  [\  S.  Jionds  and  other  non-taxable  securities, 
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$13,664,355.09;  amounts  invested  in  securities  on  wliicli 
tlie  State  taxes  are  paid,  ^756,192.07;  amount  of  deposits 
liable  to  taxation,  $7,439,004.71,  and  State  tax  tliereon, 

113,948.15. 

Tlie  returns  of  tlie  several  savings  banks  sliow  a 
gradual  and  steady  increase  in  tlie  amount  of  deposits 
year  by  year,  evincing  not  only  the  confidence  of  tlie 
people  in  tlie  management  of  these  highly  useful  in- 
stitutions, but  also  the  general  prosperity  which  pre- 
vails among  the  masses  of  the  people. 

Aggregate  Basis  of  Taxation  for  State  Purposes. 

The  total  assessment  of  the  property  of  the  State, 
liable  to  State  taxes,  exclusive  of  the  taxable  certifi- 
cates of  State  stock,  taxable  bonds  of  the  State,  and 
stock  of  the  City  of  Baltimore  for  the  year  1883,  is 
1505,291,944.97. 

Table  D  exhibits  the  total  assessed  value  of  real  and 
personal  property  liable  to  State  taxes  for  the  year 
1883,  as  returned  by  the  County  Commissioners  of  the 
iseveral  counties  and  Appeal  Tax  Court  of  the  City  of 

Baltimore  to  be $466,089,380  00 

Net  basis  of  assessment  of  corporations 

in  1883 62,624,364  22 

Aggregate $528,713,744  22 

Less   real  property  of  corporations  con- 
tained in  first  item 23,422,669  25 


Total  amount  liable  to  State  taxes..$505,291,044  97 
The  aggregate  net  assessment  of  corporations  for  the 
year  1883,  after  deducting  reductions  on  appeal,  and 
f  4,266,995.25  invested  in  mortgages  upon  real  and  lease- 
hold property  by  homestead  or  building  associations, 
and  returned  by  them  as  exempt  under  the  provisions 
of  chapter  122  of  1880,  is  $62,624,364.22. 

This  aggregate  although  not  so  large  as  was  antici- 
pated, yet  shows  a  steady  increase  of  the  basis  of  as- 
sessment from  corporations  since  the  establishment  of 
this  ofiice,  amounting  to  $20,119,720.22. 

Table  D  also  presents  a  comparative  view  of  the  as- 
sessed value  of  real  and  personal  property  liable  to 
State  taxes  in  each  county  and  the  City  of  Baltimore 
in  the  last  four  years.  The  aggregate  increase  of  real 
and  personal  property  in  1883  over  1880,  is  $6,901,972.00. 
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Tlie  amount  of  personal  property  clianging  liands  in 
eacli  year  is  very  large,  and  tlie  difficulty  of  following- 
it  into  otlier  hands,  makes  each  change  of  ownership 
result  in  loss  to  the  taxable  basis.  The  methods  which, 
have  been  adopted  by  the  County  Commissioners  and 
Appeal  Tax  Court  to  ascertain  the  existence  of  untaxed 
personalty,  with  a  view  to  its  addition  to  the  basis  of 
assessment,  are  crude  and  uncertain,  and  additional 
legislation  is  necessary  to  provide  them  with  better 
means  of  accomxDlishing  results  which  will  be  not  only 
satisfactory  to  the  public,  but  just  and  unobjectionable 
to  the  parties  to  be  taxed. 

Appeals. 

Table  E  shows  the  several  appeals  taken  by  corpora- 
tions in  the  year  1883,  from  the  assessements  of  the 
State  Tax  Commissioner,  and  the  action  of  the  Comp- 
troller and  Treasurer  in  each  of  such  appeals.  In  eleven 
out  of  eighteen  cases  in  which  appeals  have  been  taken, 
the  assessments  have  been  reduced.  In  six  cases  the 
assessments  of  the  State  Tax  Commissioner  have  been 
affirmed,  and  in  one  case  the  appeal  was  withdrawn  upon 
a  full  knowledge  of  the  facts.  The  amount  of  reduc- 
tion is  $707,819.86,  on  which  amount  the  State  tax  would 
have  been  |1,327.16. 

The  appeals  in  1882  are  given  in  Table  F,  and  the 
action  taken  on  them.  In  each  case  the  assessment  was 
reduced  and  the  combined  reductions  amounted  to 
$348,192.12. 

Basis   of   Taxation   of    Cokpoeatioxs   ix  the  several 
Counties  and  City  of  Baltimoee. 

Table  G  shows  the  basis  of  taxation  of  corporations 
in  the  several  counties  and  City  of  Baltimore  for  the 
year  1883,  in  real  proi^erty,  and  in  the  net  value  of  shares 
of  stock  after  the  assessed  value  of  such  real  property 
and  the  credits  allowed  by  law  have  been  deducted. 

The  distributions  of  amounts  on  which  taxes  are  due 
in  the  several  counties  and  City  of  Baltimore,  from  each 
corporation,  ascertained  and  certified  from  this  office  to 
the  County  Commissioners  and  Appeal  Tax  Court,  ren- 
der the  collection  of  the  county  and  city  taxes  easy  and 
certain,  and  X)revent  the  possibility  of  any  corporation 
evading  any  x><'>rtion  of  the  proi^er  assessment  of  its 
shares  of  stock,  by  reason  of  mistake  in  the  residence 
of  tlie  stockholder's  or  otherwise. 
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Talble  H  sliows  in  detail  the  net  value  of  tlie  sliares 
of  stock  of  banks  and  otlier  corporations  owned  "by  the 
State  of  Maryland,  and  tlie  several  counties  and  munici- 
pal corporations  mentioned  in  said  table,  as  reported  to 
tlie  State  Tax  Commissioner  for  tlie  year  1883,  and  de- 
ducted from  tlie  aggregate  of  shares  of  such  banks  and 
other  corporations,  as  exempt  from  taxation  under  the 
laws  of  this  State,  amounting  in  the  aggregate  to  the 
sum  of  1187,292.07. 

Table  I  exhibits  the  rate  of  levy  for  1883,  in  the  seve- 
ral counties  and  City  of  Baltimore  for  county  and  city 
purposes. 

In  the  counties,  Carroll  has  the  smallest  rate,  (49 
cents,)  and  Calvert  the  largest,  1011  cents  in  each  hun- 
dred dollars  of  assessable  property. 

I  respectfully  urge  upon  the  General  Assembly  cer- 
tain recommendations  made  to  the  Legislature  of  1882, 
which  I  regard  as  sufficiently  important  to  be  repeated 
here.  Additional  experience  only  convinces  me  that 
the  suggestions  then  made,  ought  to  be  carried  out  by 
legislation : 

"I  recommend  that  provisions  be  made  by  law  for  an 
appeal  by  the  State,  in  any  case  where  it  may  be  dis- 
covered that  the  assessment  has  been  made  lower  than 
the  facts  of  the  case  may  warrant.  It  may  occur  that 
from  a  defective  return,  or  from  some  misapprehension, 
the  assessment  may  be  made  lower  than  it  should  have 
been,  and  in  such  case  it  is  necessary,  in  my  judgment, 
that  the  Comptroller  should  be  authorized  by  law, 
either  on  his  own  motion,  or  on  the  suggestion  of  the 
County  Commissioners  of  any  county,  or  the  Appeal 
Tax  Court  of  the  City  of  Baltimore,  to  make  an  appeal 
in  any  case  where  the  assessment  may  be  considered 
as  too  low,  in  order  that  the  assessment  may  be  reviewed 
and  determined  in  the  same  manner  as  is  now  provided 
by  law  in  case  of  the  dissatisfaction  of  the  corporation 
whose  shares  of  stock  have  been  assessed.  It  may  occur 
that  after  an  assessment  has  been  made  and  turned  over 
to  the  Comptroller,  that  further  information  may  be 
obtained,  showing  the  assessment  to  be  inadequate,  and 
if  the  appeal  is  provided  as  suggested,  no  injustice  need 
be  done  to  the  State  and  local  authorities  on  account 
of  it,  as  the  defect  can  be  remedied  by  a  rehearing  upon 
appeal,  and  subsequent  determination  by  the  Board  of 
Appeal. 
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''I  suggest  tliat  tlie  return  day  for  all  corporations,  be 
made  the  1st  day  of  January  instead  of  tlie  first  day  of 
March,  as  is  now  provided  by  law.  This  would  give 
time  to  make  the  assessments,  and  to  hear  appeals 
therefrom,  in  time  to  have  them  finally  determined  be- 
fore the  day  of  making  the  annual  levies  of  taxes  in 
the  counties  and  City  of  Baltimore. 

"The  end  of  the  year  is  also  a  time  of  general  settle- 
ment for  almost  all  corporations,  and  the  residence  of 
the  stockholders  can  be  ascertained  at  that  time,  as  well 
as  at  any  other  season  of  the  year,  and  the  business 
affairs  of  the  corporations  having  been  at  that  time  sub- 
ject to  an  annual  statement,  are  in  better  shape  to  en- 
able the  officers  of  the  corporation  to  make  an  intelli- 
gent and  correct  ^'e turn,  than  can  be  at  any  other  season 
of  the  year.  Great  inconvenience  has  been  suffered  by 
the  late  day  of  return,  and  the  difficulty  of  having  ap- 
peals heard  in  time  for  the  general  levy,  which  would 
be  obviated  by  the  proposed  change. 

"I  also  suggest,  that  it  be  made  incumbent  upon  the 
County  Commissioners  and  Appeal  Tax  Court,  before 
increasing  the  valuation  of  property  already  assessed, 
to  notify  the  owner  thereof,  or  his  agent  in  possession 
of  such  property,  that  the  valuation  of  such  i^roperty 
requires  revision,  and  summoning  him  to  appear  before 
them,  if  he  desires  so  to  do,  and  be  heard  in  reference 
to  such  revaluation." 

A  large  amount  of  capital  in  this  State  is  profitably 
invested  in  bonds  and  certificates  of  debt  bearing  in- 
terest, issued  by  railroad  corporations  and  other  cor- 
porations of  the  State,  some  of  which  by  reason  of  their 
being  mortgage  debts  secured  by  mortgages  of  property 
wholly  within  this  State,  are  not  liable  by  law  to  taxa- 
tion, but  very  many  of  which  being  secured  by  mort- 
gage of  property  located  in  i^art  in  other  States,  are 
liable  by  the  lav\'S  of  this  State  to  taxation  as  other  in- 
vestments. Of  these  bonds  and  certificates  thus  issued, 
many  millions  in  value  belong  to  the  latter  class  and  are 
subject  to  taxation,  but  no  adequate  means  have  yet  been 
adopted  by  law  to  ascertain  the  amount  of  such  bonds 
and  certificates,  or  their  ownership  by  citizens  of  this 
State. 

I  suggest  that  the  usefulness  of  this  office  might  be 
materially  increased  by  giving  the  State  Tax  Commis- 
sioner siicli  means  by  law  for  ascertaining  the  amount  of 
Huch  bonds  and  certificates  and  the  ownersliij)  of  tliem, 
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as  may  be  necessary  to  bring  sucli  investments  witliin 
tlie  power  of  tlie  State  for  tlie  pnri^oses  of  taxation. 

I  also  sng-gest  tliat  the  duty  of  assessing  tlie  gross  re- 
ceipts of  railroad  corporations  working  their  roads  by 
steam  power,  be  devolved  upon  the  State  Tax  Commis- 
sioner as  recommended  also  by  the  Comptroller  of  the 
Treasury,  in  his  report  to  the  General  Assembly,  the 
power  and  labor  of  making  assessments  being  foreign 
to  the  duties  of  the  Comptroller  under  the  Constitution 
of  the  State.  This  duty  was  imposed  upon  the  Comp- 
troller by  the  Acts  of  1872,  chapter  234,  and  1874,  chap- 
ter 408. 

Taxation  of  Mortgage  Debts. 

Although  I  do  not  consider  it  necessary  to  repeat  here 
the  arguments  used  in  my  former  reports  on  this  sub- 
ject, as  those  arguments  are  accessible  and  familiar,  I 
deem  it  proper  that  this  matter  being  of  absorbing 
interest,  should  be  again  i^resented  for  your  considera- 
tion. 

Previous  to  the  passage  of  the  Act  of  1870,  Chapter 
394,  debts  secured  by  mortgage  were  always  taxable  as 
other  interest  bearing  securities,  except  in  the  single 
instance  of  the  deferred  payments  of  the  purchase 
money  for  land  secured  by  mortgage  of  such  land;  a  pro- 
vision for  the  exemption  of  the  latter  class  of  mortgage 
debts  from  taxation,  having  been  passed  a  short  time 
before. 

At  the  time  of  the  passage  of  the  Act  of  1870,  land- 
owners in  Maryland  were  suffering  from  the  terrible 
effects  of  the  civil  w^ar,  an  immense  debt  of  the  United 
States  was  seeking  investment  at  six  per  cent,  interest 
free  of  taxation;  a  variety  of  railroad  bonds  and  other 
coupon  bonds  promising  six,  seven  and  eight  per  cent. 
interest  were  offered  freely,  and  other  investments  were 
constantly  on  the  market  to  such  an  extent,  that  the 
owners  of  real  property,  particularly  in  the  counties, 
frequently  found  difficulty  in  borrowing  upon  mortgage, 
while  the  mortgage  debt  was  liable  to  taxation.  This 
fact  no  doubt  brought  upon  the  Legislature  of  that  year 
a  very  strong  pressure  to  disregard  the  provision  of  the 
Bill  of  Rights  of  the  State  to  this  extent.  The  shrewd 
capitalist  Avho  was  anxious  to  adhere  to  a  solid  invest- 
ment, rather  than  yield  to  tempting  rates  of  interest  on 
investments  in  which  he  very  wisely  had  not  equal 
confidence,  joined  in  the  pressure,  and  the  Act  of  1870 
was  passed.     It  was  believed  by  many  to  be  necessary 
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for  tlie  relief  of  tlie  landed  interest,  and  was  acceded  to 
;as  a  sort  of  necessity  from  tlie  consequences  of  tlie  war. 
Tliere  is  no  doulit  tliat  temporary  relief  was  gained  by 
many  owners  of  real  property  by  tliis  means.  It  created 
a  desire  on  tlie  part  of  investors,  to  obtain  sucli  solid 
security  on  more  favorable  terms,  and  caused  money  to 
be  freely  offered  to  landowners  on  montg-age,  and  many 
landowners  availed  themselves  of  tlie  opportunity  to 
obtain  actual  or  fancied  relief.  On  tlie  part  of  many 
wlio  were  tlius  encouraged  to  put  liens  on  tlieir  estates 
wliicli  tliey  liave  not  been  able  since  to  release  witliout 
inconvenience,  a  fear  lias  no  doubt  existed,  that  if  tlie 
mortgage  debts  were  taxed,  a  disposition  to  realize  on 
sucli  mortgages  at  once,  niiglit  result  in  inconvenince. 
It  is  submitted  tliat  tliis  fear  is  now  groundless,  for  tlie 
reason,  tliat  the  reduction  in  the  rates  of  interest  on  all 
safe  securities  has  been  so  great,  that  very  few  perfectly 
secure  investments  can  now  be  had,  which  will  yield 
more  than  three  and  a  half  or  four  per  cent,  net  income. 
It  is  believed,  therefore,  that  if  such  mortgage  debts 
were  again  subjected  to  taxation,  that  the  demand  for 
;saf e  investments  would  render  it  easy  for  any  mortgagor 
under  covenant  to  pay  the  taxes  on  the  mortgage  debt,  to 
•obtain  a  release  of  the  old  mortgage,  by  exchanging  it  for 
a  new  one  without  such  covenant,  and  that  investors 
would  find  it  to  their  interest  to  secure  such  safe  secu- 
rity, although  the  net  income  therefrom,  free  of  taxes, 
might  be  reduced  to  five  or  even  four  and  a  half  per 
cent.,  per  annum. 

Assuming  this  view  to  be  correct,  the  present  Legis- 
lature will  have  an  opportunity  to  restore  the  operation 
of  the  principle  of  equality  of  taxation,  contained  in 
the  declaration  of  rights  of  the  State,  without  danger  to 
any  of  her  citizens.  That  this  position  is  regarded  as 
-correct  by  the  masses  of  the  people,  is  warranted  by  the 
fact,  that  a  large  majority  of  the  people  of  the  State,  in- 
cluding mortgagors,  believe  that  it  is  incumbent  on  the 
Oeneral  Assembly  to  restore  the  equality  of  taxation  in 
this  respect.  It  is  a  noticeable  fact,  that  while  the  in- 
vestor is  clamorous  for  a  continuance  of  the  exemption, 
tlie  landowner,  tliougli  a  mortgagor,  being  deeply  in- 
terested in  restoring  equality  in  taxation,  favors  the  re- 
storation. I  believe,  tliat  in  the  iiresent  condition  of 
the  money  market,  the  change  can  now  be  made  with- 
out serious  inconvenience  to  any  one,  and  that  such 
being  tlie  case,  a  majority  of  the  people  demand  and 
•expect  it  to  be  done.     If  this  is  done,  it  will  in  my  judg- 
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ment  be  incumbent  on  the  Legislature  to  make  all  fu- 
ture covenants  on  tlie  part  of  mortgagors  to  pay  the 
taxes  on  the  mortgage  debts  inoperative  and  void^  and 
to  repeal  the  present  provision  m.aking  such  contracts- 
lawful. 

In  answer  to  the  argument  frequently  made  of  late 
years,  that  the  taxation  of  mortgage  debts,  secured  upon 
land,  involves  a  double  taxation,  the  land  itself  being 
taxed  to  the  mortgagor,  I  need  simply  say,  that  such 
a  doctrine  has  been  repeatedly  urged  upon  the  Court  of 
Appeals  of  this  State,  and  that  high  tribunal  has  uni- 
formally  repudiated  such  a  theory,  the  land  being  re- 
garded as  the  estate  of  the  mortgagor  in  possession,  and 
the  mortgage  debt  being  the  property  of  the  m.ortgagee.. 

When  the  purchase  money  for  the  land,  however,  is 
the  subject  of  the  mortgage  debt,  it  would  be  equitable 
that  the  mortgagor  in  possession  of  the  land  should  be 
credited  with  the  unpaid  purchase  money  thus  secured,, 
that  amount  being  subject  to  taxation,  in  the  hands  of 
the  mortgagee.  Wherever  the  land  has  been  simply 
hypothecated  for  the  security  of  a  loan,  there  can  be  no 
more  reason  for  the  exemption,  than  there  is  for  the  ex- 
emption of  shares  of  bank  stock  hypothecated  for  the 
same  purpose,  although  such  a  proposition  was  never 
made  in  the  latter  case  or  claimed,  so  far  as  I  am  ad- 
vised. 

In  the  instance  of  railroad  and  other  corporation 
bonds  bearing  coupons  for  interest,  of  which  there  are 
millions  exempted  under  the  Act  of  1870,  and  other 
laws  made  in  pursuance  of  the  provisions  of  that  Act, 
the  claim  of  double  taxation  has  never  been  set  up,  as 
no  covenant  exists  in  them,  compelling  the  mortgagor 
in  any  event  to  pay  the  taxes ;  yet  being  mortgage  debts, 
the  exemption  pertains  to  them,  as  well  as  to  the  mort- 
gage debts  of  individuals,  in  all  cases  where  the  entire 
property  mortgaged,  is  situated  within  the  State  of 
Maryland. 

The  restoration  of  such  mortgage  bonds  to  taxation 
would  add  innnensely  to  the  basis  of  assessment  in  the 
State. 

Equalization  of  Taxation. 

The  perfect  restoration  of  the  equality  in  taxation  con- 
templated in  the  Bill  of  I^ights  of  this  State,  (even  with 
the  present  large  basis  of  public  expenditure,)  would  so 
reduce  the  rates  of  State  and  county  and  city  taxes  as 
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'to  Tbe  an  immense  relief  to  tlie  owners  of  real  property. 
Tlie  objection  to  tlie  ownership  of  real  property  wliicli 
has  prevailed  now  for  a  long  time,  would  tlien  be  to  a 
large  extent  removed.  The  owner  of  a  small  home  in 
city  or  country  could  then  enjoy  its  possession,  without 
any  fear  that  he  was  to  be  compelled  to  pay  any  por- 
tion of  what  his  rich  neighbor,  who  has  his  investments 
.  in  non-taxable  securities,  ought  by  the  equitable  pro- 
visions of  the  Bill  of  Eights  to  pay  for  himself,  towards 
the  support  of  the  government  which  i^rotects  him  and 
Ms  interests. 

Of  all  tax-payers  in  the  State,  the  owners  of  small 
houses  in  the  City  of  Baltimore  probably  feel  m.ost 
sensibly  the  injustice  of  the  prevailing  inequality  in 
the  basis  of  taxation. 

The  restoration  of  ecpiality  in  taxation,  would,  on 
the  contrary,  make  it  to  the  interest  of  every  citizen 
having  a  family,  to  own  his  own  home ;  a  result  which 
is  always  due  to  wise,  fair  and  equal  legislation  on  the 
subject  of  taxation. 

That  legislation  which  does  exact  justice  to  all,  giv- 
ing no  special  favors  or  exemptions  to  any,  is  in  my 
opinion  best  calculated  to  inspire  confidence,  and  will 
be  most  likely  to  induce  the  permanent  location  of 
capital  within  our  borders. 

If  this  perfect  equality  now  existed,  and  efficient 
means  are  devised  to  enable  the  County  Commissioners, 
Appeal  Tax  Court  and  State  Tax  Commissioner,  to  bring 
all  the  wealth  of  the  State  to  a  fair  and  equal  assess- 
ment, the  rate  of  annual  levy  in  the  large  and  poi^ulous 
counties  and  the  City  of  Baltimore  may  be  reduced  to 
an  extent  that  will  be  fully  appreciated  by  all  classes 
of  taxpayers. 

While  the  masses  of  the  people  are  anxious  for  the 
equalization  of  taxation,  the  precise  reverse  governs  a 
few  who  dread  nothing  in  the  way  of  legislation  so 
much  as  the  repeal  of  special  immunities  and  exemp- 
tions, and  the  discovery  of  hidden  wealth  which  now 
escapes  the  knowledge  of  tlie  assessor. 

Many  men  of  great  wealth  are  equally  as  just  and 
conscientious  in  the  discharge  of  their  duties  to  the 
government,  as  in  those  to  their  fellow  men  and  neigh- 
bors. Such  lamentably,  however,  is  not  the  case  with 
all.  There  are  a  few  who  Avill  resort  to  any  means  within 
their  i>ower  to  iirevent  the  equalization  of  taxation  in 
their  own  cases.     These  lattcu-  have  kex>t  up  a  continual 
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war  on  tills  office,  the  operations  of  wliicli  tliey  fear 
may  result  in  more  equalization  tlian  tliey  desire. 

Some  of  these  have  been  even  so  unscrupulous  in  one 
or  two  instances,  as  actually  to  put  forth  in  print  garbled 
statements  in  regard  to  the  revenues  from  the  assessment 
of  corporations,  in  which  the  whole  amount  of  taxes  on 
the  real  property  of  corporations,  amounting  in  the  year- 
1883  to  $43,917.50,  is  left  out  entirely,  and  the  simple 
amount  of  receipts  of  State  taxes  on  the  net  value  of  the 
sliares  of  stock,  (after  such  real  property  assessment  has 
been  deducted  from  it  under  the  Act  of  1878,  chapter 
178,)  amounting  to  $63,811.07,  is  attempted  to  be  made  to 
appear,  as  the  total  receipts  from  corporations  for  the^ 
year. 

Such  attempts,  however,  it  is  believed,  have  failed  to 
deceive  many  persons  as  to  the  facts  of  the  case. 

The  addition  of  the  State  taxes  on  the  real  prop- 
erty of  corporations  makes  the  actual  receipts  for  the, 
year  $107,728.57,  as  started  in  a  former  part  of  this- 
report. 

It  is  conceded  that  the  duties  of  this  office  are  of  the 
first  importance,  and  that  they  must  be  performed  by 
some  officer,  and  I  reiterate  the  statement  made  years 
ago,  and  founded  upon  long  personal  experience  in  the 
Comptroller's  department,  that  they  are  the  proper 
work  of  a  separate  bureau,  and  cannot  be  as  well  or  as- 
effectively  performed  in  any  other  way. 

In  this  view,  I  am  sustained  by  the  Comptroller,  and 
by  every  other  officer  of  the  Treasury  Department. 

Since  the  creation  of  this  office,  the  net  increase  in 
the    basis    of    assessment    of    corporations    has    been 

$20,119,720.22. 

Calculating  the  State  and  county  or  city  taxes  on  this 
amount,  at  an  average  rate  of  one  dollar  in  the  hundred,, 
the  net  increase  in  revenue  to  the  State,  counties  and 
City  of  Baltimore  combined,  would  be  $201,197.20,  ten 
per  cent,  of  which,  if  awarded  to  this  office,  would  give 
it  an  annual  income  of  $20,119.72. 

The  county  tax  authorities  in  the  rich  and  populous 
counties  where  corporate  wealth  abounds,  and  in  the 
City  of  Baltimore,  which  is  the  principal  point  of 
location  of  the  corporate  and  other  wealth  in  the 
State,  are  most  competent  to  know  the  real  value  of 
this  office  as  an  instrument  to  insure  the  equal  and  just 
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payment  of  taxes  by  corporations,  and  I  invite  the 
Members  of  tlie  General  Assembly  to  obtain  informa- 
tion upon  tlie  subject  from  tliem. 

No  charge  has  ever  been  made,  to  my  knowledge,  by 
any  one,  that  the  duties  of  the  office  have  not  been  in- 
telligently and  conscientiously  performed. 

It  is  believed  that  the  amendments  to  the  revenue 
laws,  suggested  in  this  report,  will  materially  enhance 
the  usefulness  of  the  office,  and  are  in  fact  necessary  to 
a  thorough  and  complete  development  of  the  basis  of 
taxation  in  the  State. 

Respectfully  submitted, 

LEVIN  WOOLFORD, 

&tojte  Tax  Commissioner. 


APPENDIX. 


EEPOEE    OF   THE    STATE   TAX    COMMISSIONER. 


TABLE     A. 

SJiowing  the  aggregate  State  lax  on  Coi'porations  foo'  tlie  year  1883, 


CORPORATIONS, 


Amounts.  Aggregate 


Banks  in  Baltimore  City  on  Real  Property 

County  Banks  "  "  

Insurance  Companies  '"  " 

Pavings  Institutions.  "  "  —  ■ 

Miscellanous  Corporations       "  "  

Banks  in  Baltimore  City  on  net  Shares  of  Stock 

County  Banks  "  "     

Insurance  Companies  "  "     

Savings  Institutions  on  Deposits 

Miscellaneous  Corporations  on  net  Shares  of  Stock. 


$  3,639  66 

375  5T 

1,449  V8 

964  SO 

38,488  29 

36,158  14 

5,706  53 

3,399  87 

13,948  15 

33,.'J39  91 


$  43,917  JSO 


Aggregate 

Less  State  Tax  on  amounts  reduced  on  appeal  ("Table  E). 
Total  amount  of  State  Tax  on  Corporations 


71,753  60 

$115,670  10 

1,337  16 

$114,343  94 


Note.— The  Shares  of  Stock  in  the  several  Banks  and  other  Corporations  belonging 
lo  the  State,  Counties  and  Municipal  Corporations  mentioned  in  Table  H,  amounting 
to  $187,393.07,  being  exempt  from  taxation  are  not  computed  in  the  above  Table. 
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TABLE    D. 

Showing  the  hmis  of  assensnieiit-  of  real  and  jjcrmnal  froiyeriij  in  the  several 
(Jounties  and  City  of-  Baltimore^  for  State  purposes,  for  the  years  1880, 
1881,  1882  ctnd  1883,  and  the  aggregate  assesavient  of  corporations^  for 
State  purposes^  for  the  year  1883. 


OOIJXTIES    AND    B.tliTlMOKE 

City. 


Allegany  County 

Anne  Arundel  County. . 

Baltiinore  City 

Baltimore  County 

Calvert  County 

Caroline  County 

Carroll  County 

Cecil  County 

Charles  County 

Dorchester  County 

Frederick  County 

Garrett  County 

Harford  County 

Howard  County 

Kent  County 

Montgomery  County  — 
Prince  George's  County. 
Queen  Anne's  County... 

St.  Mary's  County 

Somerset  County 

Talbot  County 

'sVashington  County 

Wicomico  County 

Worcester  County 


Totals $459,187, 


$16,369,.596 

9,746,978 

323,777,770 

51,131,410 
3,059,133 
;j,943,308 
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3,387,836 
5,836,958 

33,905,136 
3,315,568 

11, .508,588 
7,386,078 
7,375,783 
7,867,a51 
8,993,573 
6,731,137 
3.830,066 
3,838,853 
8,359,208 

16,387,888 
3..587,6S8 
4,053,108 


Assessment  of  Cohpokations  in  1883, 


Aggregate  assessment  of  shares  of  stock  of  corporations  in  1883. . . 
Taxable  deposits  and  i-oal  property  of  Savings  Institutions  in  1883. 


Deduct  mortgages  allowed  to  Homestead  and  Hull  ding 

Associations $4,366,995  35 

Heduction  of  basis  on  appeal  (Table  E, » 707,819  86 


Net  basis  of  assessment  of  corporations  in  ]8K) 
Assessment  of  corporations  in  187'i •  • 


$59,645,939  63 
7,953,340  71 

$67,599,180  oo 


$4,974,815  H 

$63,634,365  33 
43,504,644  00 


Increase  of  net  basis  of  corporaUfjns  in  1883  ()\cr  1877 $30,119,731  33 
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^  TABLE    E.  g 

Showing  the  several  appeals  tahen  hi/  corpor'atlons  in  the  year  1883,  from  the 
assessment  of  the  State  Tax  Commissioner,  and  the  action  take?!  on  the  same 
ty  the  Comptroller  and.  Treasurer. 


American  District  Telegraph  Company  of  Bccltimore  City. 

Aggregate  value  of  shares  of  stock  as  asesssed , $40,000  GO 

"      "reassessed 25,000  00 


Reduction  on  appeal $15,000  00 


Baltimore  Title  Company  of  Baltimore  City. 

Aggregate  value  of  shares  as  assessed $'i'0,70'7  00 

"  reassessed 10,833  50 


■■    Reduction  on  appeal $59,884  50 


Border  State  Perpetual  Building  Association  of  Baltimore  City. 
Appeal  still  pending. 

Brush  Electric  Light  Company  of  Bcdtbnore  City.  ■ 

Lggregate  value  of  shares  as  assessed $266,400  00 

"reassessed 166,500  00 


Reduction  on  appeal $99,900  00 


Consolidation  Coal  Company  of  Allegany  County. 

Aggregate  value  of  shares  as  assessed $3,177,500  00 

"  "  "         "reassessed 3,761,500  00 


Reduction  on  appeal $416,000  00 


Cotton  Press  Company  of  Baltimore  City. 

Aggregate  value  of  shares  as  assessed $85,775  00 

Assessment  affirmed  on  appeal.  ^ 

Frederick  and  Ballangers  Creek  Turnpike  Company. 

Aggregate  value  of  shares  as  assessed $1,930  00 

Assessment  affirmed  on  appeal.  ""  '  — ' 

Hagerstoton  Steam  Engine  and  Machine  Company. 

Aggregate  value  of  shares  as  assessed $67,800  00 

"              "              "         "reassessed 47,460  00 


Reduction  on  appeal $30,340  00 


Hagerstotvn  Man%(facturing  Company  of  Wa.ihi)igton  County. 

Aggregate  value  of  shares  as  assessed $37,000  00 

Assessment  affirmed  on  appeal. 

Hannis  Distilling  Company  of  PhiladeljyJiia  and  Bcdtimore. 

Aggregate  value  of  shares  as  assessed $70,000  00 

Appeal  withdrawn  by  company's  agent.  =^ 


Maryland  Brick  Company  of  Baltimore  City. 

Aggregate  value  of  shares  as  assessed $138,703  00 

Assessment  affirmed  on  appeal. 
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^.         Maryland  Fertilizing  and  Manvfacturing  Company. 

Aggregate  value  of  shares  as  assessed $157,300  00 

"              "              "        "reassessed 141,750  00 

Reduction  on  appeal $15,750  00 

Maryland  Steamboat  Compamy. 

Aggregate  ^alue  of  shares  as  assessed $135,760  00 

"reassessed 118,790  00 

Reduction  on  appeal $16,970  00 

Permanent  Land  Company  of  the  City  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $446,480  00 

"reassessed 413,994  00 

Reduction  on  appeal $33,486  00 

Potomac  Steamboat  Company. 

Aggregate  value  of  shares  of  stock  as  assessed $40,000  00 

Assessment  affirmed  on  appeal.  ^^ 

Rapid  Messenger  District  Company  of  Baltimore  City. 

Aggregate  value  of  shares  of  stock  as  assessed $15,000  00 

Assessment  affirmed  on  appeal.  =^ 

Washington  Fire  Insurance  Compcmy  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $293,011  00 

"              "              "               "       "  reassessed 386,589  14 

Reduction  on  appeal $5,431  86 

Washington  County  Water  Company. 

Aggregate  value  of  shares  of  stock  as  assessed $80,000  00 

"reassessed 60,000  00 

Reduction  on  appeal $30,000  00 

Westminster  Savings  Institution. 

Aggregate  value  of  shares  as  assessed $18,343  00 

"              "              "        "reassessed 13,175  50 

Reduction  on  appeal $5,067  50 

Aggregate  of  Reductions  on  Apijecd  in  1883,  and  State  Tax  on  Amount. 

American  District  Telegraph  Company  of  Baltimore  City $15,000  00 

Baltimore  Title  Company  of  Baltimore  City 59,884-  50 

Brush  Electric  Light  Company  of  Baltimore 99,900  00 

Consolidation  Coal  Company  of  Allegany  County 416,000  00 

Hagcrstown  Steam  Engine  and  Machine  Company 30,340  00 

Maryland  Fertilizing  and  Manufacturing  Company 15,750  00 

Maryland  Steamboat  Company 16,970  00 

Permanent  Land  Company  of  the  City  of  Baltimore 33,486  00 

"Washington  Fire  Insurance  Company  of  Baltimore 5,431  86 

"Washington  County  Water  Company 80,000  00 

Westminster  Savings  Institution 5,067  50 

Total , $707,819  86 

State  ta.Y  on  total  amounts  reduced $1,337  10 
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TABLE    F. 

Showing  the  several  appeals  tahen  l)y  corporations  in  the  year  1882, /ro???-  the 
assessments  of  the  State  Tax  Commissioner^  and  the  action  taken  on  the  same 
liy  the  Comptroller  and,  Treasurer. 


Atlantic  Hotel  Co^nimny  of  Worcester  County.- 

Aggregate  value  of  shares  of  stock  as  assessed $18,120  00 

"  "  "  "       "reassessed 14,500  00 

Reduction  on  appeal $3,630  00 

Brush  Electric  Light  Company  of  Baltimore  City. 

Aggregate  value  of  shares  of  stock  as  assessed $340,000  00 

"reassessed 200,000  00 

Reduction  on  appeal $40,000  00 

Cecil  National  Bank  of  Port  Deposit. 

Aggregate  value  of  shares  of  stock  as  assessed - $300,000  00 

"reassessed 380,000  00 

Reduction  on  appeal $30,000  00 

C'entremlle  National  Bank  of  Queen  Anne's  County. 

Aggregate  value  of  shares  of  stock  as  assessed $86,350  00 

"  "  "  "       "reassessed 83,350  00 

Reduction  on  appeal $3,000  00 

Hannis  Distilling  Company  of  Philadelphia  and  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $300,000  00 

"  ,'  "  "       "reassessed 57,700  00 

Reduction  on  appeal $143,300  00 

Jennings  Filter  Manufacturing  Company  of  Baltimore  City. 

Aggregate  value  of  shares  of  stock  as  assessed $390  00 

"  "  ■  "  "       "  reassessed 000  00 

Reduction  on  appeal $390  00 

Laurel  Building  Association  of  Prince  George's  County. 

Aggregate  value  of  shares  of  stock  as  assessed $18,403  36 

"  "  "       "reassessed 18,090  24 

Reduction  on  appeal $313  13 

Maryland  Fertilizing  and  Manufactwing  Compcmy  of  Baltimore  City. 

Aggregate  value  of  shares  of  stock  as  assessed $157,500  00 

"  "       "reassessed 141,750  00 

Reduction  on  appeal $15,750  00 

Mutual  District  Telegraph  Company  of  Baltimore  City. 

Aggregate  value  of  shares  of  stock  as  assessed $10,000  00 

"              "              "       "  i-eassessed 5,000  00 

Reduction  on  appeal $5,000  00 
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Natioiuil  Fire  Insiirance  Company  of  Baltimore. 

Aggrog-ate  value  of  shares  of  stock  as  assessed $:i20,000  00 

"reassessed 210,000  OO 

Reduction  on  appeal $10,000  00 

Rapid  Messcinji-r  Dislrici  Cohipiany  of  Baltimore  City. 

Aggregate  value  of  shares  of  stock  as  assessed *l;i,000  00 

"  reassessed 3,000  00 

Reduction  on  appeal , $9,000  OO 

Safety-Axle  and  Top  Standard  C'omjxiny  of  Baltimore  City. 

Aggregate  value  of  shares  of  stock  as  assessed f  920  00 

"reassessed 000  00 

Reduction  on  appeal $920  00 

Teliphone  Exchange  Company  of  Baltimore  City. 

Aggregate  value  of  shares  of  stock  as  assessed.. .  .* iS'34,000  00 

"reassessed 16,000  00 

Reduction  on  appeal '  $18,000  00- 

Washington  County  V^'atcr  Company  of  Washington  County. 

Aggregate  value  of  shares  of  stock  as  assessed $80,000  00 

Assessment  ordered  on  appeal  to  lie  cancelled  for  1882.  = 

Aggregate  of  Reductions  on  Appeal  in  1882,  and  State  Tax  on.  Amount. 

Atlantic  Hotel  Company  of  Worcester  County $3,620  00 

Brush  Electric  Light  Company  of  Baltimore  City 40,000  00 

Cecil  National  Bank  of  Port  Deposit 20,000  00 

Centreville  National  Bank  of  Queen  Anne's  County 3,000  00 

Hannis  Distilling  Company  of  Philadelphia  and  Baltimore 142,300  00 

.Jennings  Filter  Manufacturing  Company  of  Baltimore  City 290  00 

—  aurel  Building  Association  of  Prince  George's  County 312  12 

Maryland  Fertilizing  Manufacturing  Company  of  Baltimore  City 15,750  00 

Mutual  District  Telegraph  Company  of  Baltimore  Citj- 5,000  00 

National  Fire  Insurance  Company  of  Baltimore 10,000  00 

Rapid  Messenger  District  Company  of  Baltimore  City 9,000  00 

Safety  Axle  and  Top  Standard  Company  of  Baltimore  City 920  00 

Telephone  Exchange  Company  of  Baltimore  City 18,000  00 

Washington  County  Water  Company  of  Washington  Count5- 80,000  00 

Tutal $348,193  12: 

State  tax  on  total  amount'j  redui-ed $6.52  86' 
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TABLE    G. 

.'Showing  the  Basis  of  Taxation  of  Banks,  Insurance  Companies  and  Miscel- 
laneous Corporations  in  the  Several  Counties  and  City  of  BaltimoQ'e  foi'  the 
year  1883,  on  real  property ,  and  on  Shares  of  stoclc  after  deducting  credits 
of  part  of  their  capital  invested  in  stocTcs  or  securities  on  ichich  the  taxes 
ewe  paid,  allowed  tinder  Section  88,  of  the  Act  of  1874,  Chapter  483,  and 
mortgages  on  real  or  leasehold  property  liable  to  taxatioii  under  Act  of 
1880,  Chapter  122,  and  the  total  assessment  of  Corporations  for  State 
purposes. 


Counties  and  Baltimore  City. 


Real 
Property 


Shares 
of  Stock. 


Aggregate. 


Allegany  County 

Anne  Arundel  County . . . 

Baltimore  County 

Baltimore  City 

Calvert  County 

Caroline  County 

'  Carroll  County 

Cecil  County 

Charles  County 

Dorchester  County 

Frederick  County 

darrett  County 

Harford  County 

Howard  County 

Kent  County 

Montgomery  County 

Prince  George's  County. 

Queen  Anne's  County  — 

St.  Mary's  County. 

Somerset  County 

'  Talbot  County 

Washington   County 

Wicomico  County 

AVorcester  County 


$6,404,353  00 

154,886  00 

3,34T,381  00 

13,270,611  00 

6,033  00 

7,313  00 

41,513  00 

361,633  00 


33,113  00 

46,078  00 
133,066  50 

41,565  00 
157,095  75 

31,560  00 

9,355  00 

158,180  00 

17,300  00 


4,965  00 
.53,150  00 
133,088  00 

4,0,50  00 
18,630  00 


$1,081,660  85 

353,539  90 

5,147,109  09 

19,134,418  17 

41,446  69 

66,398  07 

778,538  91 

589,314  36 

67,398  61 

78,683  88 

971,689  95 

35,333  58 

307,930  40 

349,134  80 

177,563  83 

116,417  57 

103,009  36 

309,445  89 

7,018  13 

8,455  83 

407,393  71 

900,470  73 

304  00 

8,383  81 


$7,486,013  85 

507,415  90 

8,494,490  09 

31,395,019  17 

47,468  69- 

73,610  07'' 

830,050  91 

950,936  36 

67,398  61 

100,796  88 

1,017,763  95 

168,300  08 

349,495  40 

406,330  55 

309,133  83 

135,673  57 

361,189  36 

336,745  89 

7,018  13 

13,430  83 

460,543  71 

1,033,558  73 

4,154  00 

36,903  81 


Total 1   $33,423,669  25 


$30,839,040  00 


Mortgages  allowed  under  Act  of  1880,  Chapter  133. . . 
Ci-edits  allowed  under  Section  88  of  1874,  Chapter  483 

"Taxable  deposits  of  Sa vings  Institutions 

Abatements 


Total  assessments  of  Corporations  for  State  purposes  in  1883. 


$54,251,709  35 


4,366,995  35 

1,454,694  14 

7,439,004  71 

186,776  98 


$67,599,180  33 
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TABLE    H. 

Showing  the  numler  and  net  amount  of  shares  of  stock  of  tanhs  and  other- 
corporations,  owned  iy  the  State  of  Maryland,  and  the  several  counties  and 
municipal  corporations,  as  reported  to  the  State  Tax  Commissioner  for'  the 
year  1883,  and  deducted  from  the  aggregate  of  shares  of  sucli  tanlcs  and 
other  corporations  as  exempt  from  taxation  under  the  laws  of  this  State. 


Banks  and  Other  Corporations. 


Annapolis  "Water  Company,  (City  of  Annapolis) 

Central  National  Bank  of  Frederick,  (State) 

Centreville  National  Bank,  (School  Board  Queen  Anne's  Co). . . 
Commercial  and  Farmers  National  Bank  of  Baltimore,  (State). 
Commercial  and  Farmers  National  Bank  of  Baltimore,  (School 

Board  Caroline  County) 

Easton  National  Bank,  (State) 

Farmers  National  Bank  of  Annapolis,  (State) 

Farmers  and  Merchants  National  Bank  of  Baltimoi'e,  (State).. 

National  Mechanics  Bank  of  Baltimore,  (State). 

National  Bank  of  Baltimore,  (State) 

National  Union  Bank  of  Maryland,  at  Baltimore,  (State) 


Total. 


No.  of 
Shares. 


200 
913 
134 

381 

47 

1054 

2014 

137 

609 

81 

87 


Net 
Amount. 


^8,030  00 
26,676  00' 
13,578  66 
30,033  28- 

1,674  14 
38,471  00 
42,273  86- 

4,903  23' 

5,237  4C^ 
10,086  13 

6,328  38 

$187,293  07" 
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TABLE    L 

B/ioiciric;  the  Bate  of  Levy  for  1883,  in  the  Several  Covnties  and  City  of 

Baltimore  for  county  and  city  purposes. 

Alleg-any  County in  each  $100 1  $0  67^ 

Anne  Arundel  County "  "    |       98 

Baltimore  County "  "    '       60 

Baltimore  City "  "    |  1  50 

Calvert  County "  "    j  1  01?^' 

Caroline  County "  "    i       81>4 

Carroll  County "  "    ;       49 

Cecil  County "  "    '  «f)0 

Charles  County "  "    I       94 

Dorchester  County "  "'    |       86ii 

Frederick  County "  "    '       65 

Garrett  County "  " '       89 

Harf oi'd  County "  "    \       75 

Howard  County "  "•    '       65 

Kent  County "  "    ;       84 

Montgomery  County "  " 86^ 

Prince  George's  County —  "  "    '       77 

<3ueen  Anne's  County "  "    '       91;^ 

Somerset  County "  " .'       86J< 

■Saint  Mary's  County "  "    101 

Talbot  County "  "    62^ 

Washington  County "  " 88 

"Wicomico  County "  "    76 

Worcester  County "  "    69>^ 


~i^j^    H.  MANCHESTER, 
*-'  INDIANA 
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